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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On April 7, 2022, Calithera Biosciences, Inc. received a written notice, or the Notice, from the Listing Qualifications Staff of The Nasdaq Stock
Market LLC notifying us that our stockholders’ equity as reported in our Annual Report on Form 10-K for the year ended December 31, 2021, did not
satisfy the continued listing requirement under Nasdaq Listing Rule 5450(b)(1)(A) for the Nasdaq Global Select Market, which requires that a listed
company’s stockholders’ equity be at least $10.0 million.
In accordance with such Notice, we have 45 calendar days from the date of the Notice to submit a plan to regain compliance with Nasdaq Listing
Rule 5450(b)(1)(A), or we may choose to transfer the listing of our common stock to The Nasdaq Capital Market. We intend to submit a compliance
plan within 45 days of the date of the Notice, and will evaluate available options to resolve the deficiency and regain compliance. If our compliance plan
is accepted, we may be granted up to 180 calendar days from April 7, 2022 to evidence compliance.
There can be no assurance that we will be able to regain compliance with Nasdaq Listing Rule 5450(b)(1)(A), or maintain compliance with any
other listing requirements. The Notice has no immediate effect on the listing or trading of our common stock, which will continue to be listed and traded
on the Nasdaq Global Select Market, subject to our compliance with the other Nasdaq listing requirements, including Nasdaq Listing Rule 5550(a)(2).
On December 30, 2021, we announced that that we had received a written notice from The Nasdaq Stock Market LLC notifying us that on
December 29, 2021, the average closing price of our common stock over the prior 30 consecutive trading days had fallen below $1.00 per share, which
is the minimum average closing price required to maintain listing on the Nasdaq Global Select Market under Nasdaq Listing Rule 5550(a)(2). We intend
to ask our stockholders to approve a reverse stock split of our issued and outstanding common stock at our 2022 Annual Meeting of Stockholder to be
held on June 1, 2022, to regain compliance with Nasdaq Listing Rule 5550(a)(2).
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